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SECURITIES STANDING AUTHORITY FOR MARGIN CLIENTS

Authority under Section 148 of the Securities and Futures Ordinance and Section 7 and
Section 9 of the Securities and Futures (Client Securities) Rules

This Authority shall be read in conjunction with and as a supplement to the Terms and Conditions of Client’s Agreement (Margin
Account) entered into by the Client and Cinda International Securities Limited (the “Client’s Agreement”). Where any conflict arises
between the provisions of the Client’s Agreement and this Authority, the provisions of this Authority shall prevail.

To: Cinda International Securities Limited

For the purposes of this letter of authority (“Standing Authority”), the terms “client securities” and “securities collateral” have the meanings
assigned to them by Part 1 of Schedule 1 to the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong). This Standing
Authority covers all client securities and securities collateral that are (i) either listed or traded on The Stock Exchange of Hong Kong Limited
(“SEHK?”) or are interests in a collective investment scheme authorized by the Securities and Futures Commission of Hong Kong (the “SFC”);
and (ii) received or held in Hong Kong by or on behalf of you in the course of the conduct of any regulated activity pursuant to the Client’s
Agreement and for which you are licensed. This Standing Authority does not apply to any client securities or securities collateral that are
received or held by or on behalf of you outside Hong Kong nor to those securities which are not listed nor traded on SEHK nor interests in
collective investment schemes not authorized by the SFC (“other securities and securities collateral”) pursuant to the Client’s Agreement.
Such other securities and securities collateral shall be dealt with according to the laws and regulations of the relevant jurisdiction overseas.

I/We hereby authorize you to deal with the client securities and securities collateral received or held in Hong Kong by or on behalf of you for
my/our account in the following ways:-

1. toapply any of the client securities or securities collateral pursuant to a securities borrowing and lending agreement;

2. todeposit any of the securities collateral with an authorized financial institution (as defined in the Banking Ordinance (Chapter 155 of the
Laws of Hong Kong)) or any securities dealer (which has the meaning as defined in section 2 of the Securities and Futures (Financial
Resources) Rules) as collateral for financial accommodation provided to you;

3. to deposit any of the securities collateral with Hong Kong Securities Clearing Company Limited, SEHK Options Clearing House Limited
or another intermediary licensed or registered for dealing in securities as collateral for the discharge and satisfaction of your settlement
obligations and liabilities; or

4. to deposit any of the securities collateral with Hong Kong Securities Clearing Company Limited, SEHK Options Clearing House Limited
or another intermediary licensed or registered for dealing in futures contracts as collateral for the discharge and satisfaction of your
settlement obligations and liabilities.

You may perform any of the above without prior notice to me/us.

When any client securities or securities collateral received by you is not applied or deposited in accordance with paragraphs (1) to (4) above,
they should be registered or deposited by you in accordance with Section 5 of the Securities and Futures (Client Securities) Rules.

You remain responsible to me/us for the return of any of the client securities or securities collateral lent or deposited under this Standing
Authority.

I/We understand and accept the following:-

(a) the client securities and/or securities collateral may be subject to liens or lawful claims of third parties and return of such client securities
and/or securities collateral to me/us may be subject to satisfaction of such liens or claims;

(b) the securities collateral held for my/our account may be pooled with those that belong to others which may substantially increase the risk of
loss; and

(c) you may repledge margin client’s securities collateral with authorized financial institution or any securities dealer.

I/We also authorize you to dispose of any or all of my/our securities or securities collateral in settlement of any liability owed by or on behalf of
me/us to you or to any other party. This Standing Authority is given without prejudice to and in addition to any general lien, right of set-off or
any other similar right to which you may be entitled by law or under the Client’s Agreement to dispose of any or all of my/our securities or
securities collateral to the extent required to settle any liability owed by or on behalf of me/us to you or to any other party.

This Standing Authority shall be valid from the date of signing and shall expire on 31t of August every year and may be automatically
renewed as below. However, I/we may revoke this Standing Authority at any time by giving you not less than fourteen (14) calendar days’
written notice. Such notice of revocation shall take effect on expiry of the said fourteen (14) calendar days from the date of your actual receipt
of such notice provided that I/we do not have any outstanding debts owed to you at that time.

I/We understand that at least fourteen (14) calendar days prior to the expiry of this Standing Authority you will remind me/us in writing of the
impending expiry of the authority. I/We hereby agree that unless I/we object to the renewal of the Standing Authority prior to its expiry date, it
will be automatically renewed for a further period of twelve (12) months on the same terms as set out herein. I/We understand that if the
Standing Authority is automatically renewed you shall give written confirmation of the renewal to me/us within one (1) week after the expiry
date.

In the event of any difference in interpretation or meaning between the Chinese and English versions of this Standing Authority, I/we agree that
the English version shall prevail.

I/We hereby declare that, I/we fully understand and agree to the contents of this Standing Authority.

Client’s Signature (with Company Chop)

Name of Client: Account No.:

Date:

20250806_CISL_Margin_SA



